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FINANCIAL MANAGEMENT OF THE SINGLE TREASURY
ACCOUNT IN THE ECONOMIC CRISIS

The article analyzes modern financial management through the Treasury. The at-
tention is paid to the specifics of Treasury Control and complexity of its structure and finan-
cial management system of Treasury. The basic problem in the management of budgetary
resources and functioning treasury system, especially in a political crisis, are viewed.

It was revealed that in the modern economic crisis the role of State Treasury
System among budgetary institutions is very important, because it accumulates budgetary
funds, monitors targeted use of financial resources of particular importance.

It is shown that in today’s authorities the State Treasury Service faces one of the
most active participants in the management of national and regional financial resources
through the use of legally accepted mechanisms.

Purpose of the article is to show that the introduction of the Single Treasury Ac-
count allows you to have information on the budget. The subject is the treasury system. The
main goal is the analysis of financial management at the Treasury.

In the capacity of the methodological bases the historical method, the system
method, the logical method, the mathematical method, and method of analysis and synthe-
sis were used.

Practical value of the article is the examination of the financial, economic and
treasury systems.

Keywords: Treasury, Treasury System, budget, cash expenditures, budget
maintenance, system of Treasury, the State Treasury, efficient financial management,
budget funds.

Analysis of the current state of the financial recourses management at
the Treasury system showed that a number of methodological issues is not
resolved. Not surprisingly the system requires an adequate solution.

The introduction of the Single Treasury Account provided an opportunity
to have information on the budget, that have financial levers of macroeco-
nomic regulation, including putting into eftect the alignment of financial po-
tential areas [2; 3].

State Treasury has caused changes in the institutional structure and legal
relations between all participants of the budget process. The research has
shown that free funds have increased to a great extent.
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Analysis of scientific papers in the financial management field showed
that theoretical and practical research on the treasury system functioning and
management control over the targeted budget funds involved in such schol-
ars as M. I. Ohdanskyy, N. I. Sushko, V. I. Stoyan, V. P. Tentyuk and others.

Effectiveness of the Single Treasury Account is seen in the works of
Ukrainian scientists, such as Y. V. Pasichnyk, P. G. Petrashko, V. I. Rakits-
kaya, N. V. Sizov, V. I. Stoyan, O. O. Chechulina, S. I. Yuri and foreign
scientists, such as M. Alier, E. Amanturova, O. Demidova, T. Giber, K. Se-
hinashvili.

Gained positive experience of the other countries in the Treasury requires
a certain adaptation to Ukrainian model of the Treasury.

The main problem in this experience applying is the need to improve the
Treasuries’ functioning mechanism.

Analysis of state financial structure of various countries showed different
States Treasury usually actively involved in the functioning of the financial
system and budget management flows.

Obviously, there is no fundamental difference in the methods of the na-
tional treasury. This difference is expressed mainly in their structure. In one
country treasury functions performed by some government agencies, in other
country it is caused by other one, but these features are always present.

The positive experience that can be applied today is an organization of
single information of the financial system with advanced communications,
which will be helpful for the government authorities to obtain timely and
accurate information about the state of public finances and ensure effective
management.

Currently, many countries, regardless of budgetary principles of govern-
ment, are pursuing a policy of public finances decentralization. Among the
reasons that incite are the following:

— This system allows for better social needs, as in this case, decisions are
made locally, which allows to take into account all economic and social
characteristics of the region.

— Decentralization of public bodies provides greater transparency.

— Enhanced real influence public decisions.

Analysis of the Treasuries’ financial management system in various coun-
tries showed that the Treasury has performed lately mainly active role. How-
ever, the mechanical transfer of foreign practices in Ukrainian conditions is
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unlikely to guarantee success. At the same time, the experience of the Trea-
sury in other countries shows that Ukraine needs a state financial information
system which will be ensured be effective management.

Based on the data in Table 1 we were plotted figure 1 and figure 2.

The task of Ukrainian State Treasury Service is treasury services state and
local budgets by keeping revenues and expenditures of the appropriate bud-
get bills through business entities that performed works have spent money
for further control over the proper use of public funds.

Bodies of Ukrainian State Treasury Service carry out their activities
mainly through the provision of treasury services that are free of charge to
local budgets, managers and recipients of budget funds. Partly they are paid
by the state budget of Ukraine, which funds the activities of Ukrainian State
Treasury Service.

The development strategy of the state executive body, which is Ukrainian
State Treasury Service, must meet the aim of its establishment and the politi-
cal and economic situation in the country [2].

Table 1

Index 2003 : 2004 : 2005 @ 2006 @ 2007 @ 2008 2009 : 2010 : 2011 @ 2012 @ 2013 = 2014 = 2015

January 452 2205 4950 17015 9084 4378 7715, 1055 2724 2062 458 . 1739 3008

February | 1811 4005 6750 @ 19480 11220 : 10015 : 7946 185 6036 4255 4047 4721 8792

March 1637 5433 6957 19357 13834 14141 . 5988 1334 7755 4703 2773 3590 14615

April 903 5652 6806 16323 . 14865 15571 . 5453 5412 6158 5726 3579 4209 26674

May 740 . 4749 5342 15053 0 14539 0 12361 . 3363 6312 9441 5640 3766 3811 23560

June 1180 5573 7685 16415 16557 . 18085 4966 5478 1718 781 4108 8053 27746

July 5% 9651 5549 13767 0 13680 14376 4134 7352 7797 5632 3754 3729 25446

August 341 131% . 7797 13338 15508 . 14212 2583 8713 8180 3644 . 3925 6570 33271

September | 752 15242 10270 16121 © 17121 © 19165 6576 13806 11053 6608 1 3990 13412 | 45853

October | 2508 1 12883 8267 15091 @ 13217 15857 3544 8751 6307 2311 4073 10055 47128

November | 3092 9603 7148 13840 13340 11430 3311 5749 5332 1762 410 . 8476 . 43624

December | 4475 8703 0 27350 15149 . 15229 0 16995 3291 10926 6217 884 . 1197 6767 47957
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Figure 1. Dynamics of average incoming balance TSA in Ukraine in 2003-2015
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Figure 2. Dynamics of residues TSA by month in Ukraine in 2003-2015

Cash flow in the single treasury account is about 10 bin. UAH. per day.
The research has shown that the management of budget funds should be
addressed by effective combining of the fiscal and monetary policies’ interests.
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Today, the balance of the Treasury accounts much more limiting volume.

Operations in the financial markets on the placement of temporarily free
budget funds on deposit at the National Bank of Ukraine and commercial
banks will provide an additional source of income. This will enable reduction
of the burden on state spending.

The centralized calculation model requires the development of new rela-
tionships between levels of the State Treasury, which should be resulted in the
changes of the legal and normative acts of general issues of the State Treasury
creation and existence.

Actions on the centralized model creation are justified by the fact that the
existing schemes of the state budget payments rather cumbersome and need
simplification. There is an urgent need to speed up their use by the general
revenue resources and backing regional level.

This goal achievement will be done by establishing a central authority use
limits of Treasury funds. This will provide an opportunity to accelerate the
flow of resources spending and will help to reduce the tension.

It should be taken into account the USA positive experience.

A further budget allocations approval depends on the results of the analysis
of a particular program and the cost of its achieving.

However, nowadays there are no recommendations for the specific mecha-
nisms, the assessments system, standards that could be used by institutions and
organizations, regulatory authorities to analyze the budget funds’ efficiency.
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YIIPABJIEHUE ®UHAHCOBBIMHU PECYPCAMMA HA
EJIMHOM KA3HAYEVCKOM CYETE B YCJIOBUSX
KOHOMMNYECKOI'O KPU3UCA

AHHOTALUA

B crarbe mpoBeneH aHanu3 ynpapieHUs] (PUHAHCOBBIMU PECYpCaMH Ha €IMHOM
Ka3HA4YeHCKOM cueTe. BbIsBIEeHbI OCHOBHBIE NPOOJIEMBI B YIPABICHUU OMOIKETHBIMU
pecypcamu ¥ (DYHKIIMOHHPOBAHMS Ka3HAYEHCKOW CHCTEMBI, OCOOCHHO B YCIOBHUSIX
HOJIUTHYECKOTO KpU3HUCA.

PaccMoTpena cuctema Ka3HaueicTBa KaK IVIaBHBIM (DUHAHCOBBIA WHCTUTYT
rOCyIapCTBa.

BbIsiBiIeHO, YTO B HACTOSILIMIT MOMEHT B YCJIOBHSIX SKOHOMMYECKOTO KpHU3HCa
T'ocynapcTBeHHast Ka3HauecKas CiTy:k0a UrpaeT 0coOyro poJib B YIIPABICHUH OFOKETHBIMU
CpelICTBaMU Yepe3 CUCTEMY Ka3HauelcTBa.

KoueBble cjioBa: ka3Ha, Ka3HadelCKas CHCTEMa, OFO/KET, KACCOBBIE PACXOJIbI,
oOcTy>krBaHue OrOKeTa, CUCTeMa KazHadeicTa, [ ocynapcTBeHHas Ka3HauehcKast Ciryx0a,
OIepaTHBHOE yIpaBlieHHE (PMHAHCOBBIMU PECypcaMu, OFOPKETHBIE CPEICTBA.
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YIIPABJIIHHS ®IHAHCOBUMMU PECYPCAMM HA
€INHOMY KA3ZHAYENCBKOMY PAXYHKY B YMOBAX
EKOHOMIYHOI KPU3HU

B crarTti npoanamnizoBaHo ynpaBiiHHS (piHAHCOBUMH pecypcaMiu Ha €JUHOMY
Ka3HaYeHChbKOMY paxyHKy. BUsiBlIeHO OCHOBHI IpoOJjeMH B yIIpaBlliHHI OI0MKETHUMHU
pecypcamu Ta (PyHKIIOHYBaHHS Ka3HAYEHCHKOI CHCTEMH, OCOOJMBO B yMOBAaX ITOJIi-
TUYHOI KPU3H.

Po3misiHyTO crcTeMy Ka3HAueCTBa SIK TOJIOBHUM (JIHAHCOBHUI IHCTUTYT JAEPAKABH.

Bunineno 3apnanns JlepikaBHOT Ka3HAYEHCHKOT CITy>)kOM YKpaiHu 1010 Ka3Ha-
YeChKOTr0 OOCITYTrOBYBaHHS JIEPKABHOTO Ta MICIEBHX OIOKETIB MIISAXOM OOJIIKY Hal-
XOJDKCHb 710 OFO/PKETY 1 MPOBEACHHS BUIATKIB BIATIOBIAHOTO OIOKETY 4Yepe3 OIuIaTy
paxyHKiB Ccy0’€KTIB TOCMOJAPCHKOI AISUIBHOCTI, SIKI BUKOHAJIH POOOTH PO3MOPSAIHUKAM
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OIOIDKETHUX KOIITIB, 3 METOIO iX MOJAJIBIIIOT0 KOHTPOIIO 32 I[IJIbOBUM BUKOPHUCTAHHSIM
OIOKETHUX KOIIITIB.

Po3rmisiHyTO AisUTbHICTD Ka3HAYEUCHKOT CITY)O0U YKpalHH,sIKa 31HCHIOEThCS TIe-
PEBAXKHO Yepe3 HaTaHHS Ka3HAYeHChKUX MOCIYT, 110 € 0€30IIaTHUMU JJIs1 MiCIIEBHX OF0-
JDKETIB, PO3MOPSAHMKIB 1 OfEpKyBadiB OFO/DKETHUX KOMITIB. BuaineHo cTparerito pos-
BUTKY JIEp>KaBHOTO OpraHy BUKOHABUO1 BIIaJH, IKUM € Jlep:kaBHa Ka3HauelchKa Ciryx0a
VYKpainu,o Mae BiJMOBIIATH MET1 MOTO CTBOPEHHS M MOJITHYHIN Ta €eKOHOMIYHIN CH-
Tyarii B KpaiHi

BusiieHo, mo B chOrofiHi B yMOBaX €KOHOMIUHOI Kpu3u J[lepkaBHa Ka3Ha-
YeiichKka ciry:k0a Bifirpae 0coOIUBY pojib B YIIPaBIiHHI OIOPKETHUMH KOIITaMH Yepe3
CHCTEMY Ka3HA4YECHCTBA.

Ku1ro4oBi c10Ba: ka3Ha, KazHauelcbka cuctema, OIKeT, KacOBl BUIATKH, 00-
CIIyTOBYBaHHs OIOKETY, CHCTeMa Ka3HauelcTBa, Jlep)kaBHa Ka3HavechKa Ciryxk0a, ore-
paTuBHE yIpaBiHHA (IHAHCOBUMU PECypCcaMu, OIOMIKETHI KOIITH.
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